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St'ahJ.toIY Instruments Supplement. No. 41
Supplentent to Official Gazette No. 58 dated l1rh July, 2002 \\6

8.1. 2002 No. 68

The Companies Act
Cap. 308

LAW L1BRAR't
"

" '

01 "UG 20\12

uw\ BARBADOS
\

ffHE TAKE-OVER BID REGULATIONS, 2002

The Minister in exercise of the powers conferred on him, by
section 195B(I) of the Companies Act, and after consultation with
the Barbados Stock Exchange, makes the following Regu]atl0ns~

1.. These Regulations may be cited as the Take-Over Bid Cit.ation,

Regulutions, 2002.

Preliminary

•

2.. In these Regulations~

"Exchange!' means the Barbados Stock Excr ange Inc.;

"marklet purchase tale-over bid '1 means a purchase of shares of an
offeree company made on the floor of the Exchange by the issuer
itself or by an. insider of the issuer which I when combined with
the number of shares purchased by the issuer, insider or their
associates and affili ates in the preceding 180 days, shall not
exceed 10 per cent of the shares which are not already owned
by the issuer, insider and their associ.ates and affiliates .

l[]tcrprc­
t:a.tion,
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3.. Section 126(4) of the Securities Act, 200.1 shall apply to
all take-over bids and to any business reglstered in accordance with
the COlnpan.ies Act.

4. (1) For the purpose of this regulation "Regulator" means
the Securi lies Commission.

(2) Where a person directly or indirectly acquires 25 per cent
or more of the equity of a company, that person shall deliver by
registered mail lO the Regulator and to the company at its
regislered office or principal place of business within 24 hOUTS of
the acquisition., a written statement that shall contain the following
infonnation:

(a) the identity. occupation, place of residence and citizenship
of the person acquiring the equity in the company; and

(b) adeclarationa.sto

(i) the amount of the equity being acquired in the
company. and confirming trigger of the take-over codc~

(it) the share price at which the equity was purchased:

(iii) the purpose of the acquisition;

(iv) whether further purchases of equity in the company
are intended; and

(v) whether that person intends to acquire control of the.
bUSl ness or majori ty shareholdi ng in the company.
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(3) Where the declaration made in accordance with
paragraph (2)(b) states that the person intends to acquire control or
m.ajoriilY shareholding of the company, that person shall mail or deliver
a take-over bi d circular to each registered shareholder of the
compa~ny inviting each registered shareholder to tender his shares

(a) at the same price;

(b) at a better price; or

(c) in exchange for other equivalent or better consideration.

(4) The take-over bid circular referred to ill paragraph (3)
shall be mailed or delivered to each registered shareholder within
7 day~; of the date of the purchase of the equity, and not less than
28 days before the date on which the tat<e-over bid is to close.

Take-Over Bid Circular

3

s. An offeror m.aklng a take-over bid shall mail or deliver to Delivery of

each [,egistered shareholder of the offeree company a rake-over bid circular.

circular inviting shareholders to tender their shares to the take-over
bid.

6. (1) A take-over bid circular shall be mailed not less tha.n Thne,

28 days before the date on which the take-over bid is to close.

(2) Where the take-over bid is subsequently varied in any
material Tespect, the closing date of the take-over bid shall be
extended by 14 days.

.',

:::
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7. A take-over bid circular shall contain the following
information:

(a) the identity and business background of the offeror;

(b) a statement of the withdrawal rights of offerees and the
dates before which and after which offerees who deposit
their shares may exercise those rights;

(c) the date on which any other time period mentioned in the
circular begins or el1ds;

(d) the details of the method and time of payment of the money
or other consideration to be pald for the shares of the
offeree company;

(e) where the obligation of the offeror to take up and pay for
shares under a take~over bid is conditional upon a minimum
number of shares being deposited, the details of the
condition;

(J) the number, without duplication, and designation of any
securities of the offeree company beneficially owned or
over which control or direction is exercised by

(i) the offeror;

Oi) an associate or affiliate of the offeror;

(iii) each director and each officer of the offeror and their
respective associates; and

(iv) any person known to the directors or off.icers of the
offeror who beneficially owns or exercises control
or direction over shares of the offeror carrying more
than 25 per cent of the votes attached to shares of
the offeror. or, where none are so owned,
con trolled or directed~ a statem.ent to that effect~
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(g) where known to the offeror or the directors or officers
of the offeror, the number and designation of any shares
of the offeree company traded by a person referred to in
paragraph (I) during the 6 months preceding the date of
the' take-over bid, including the purchase or sale price and
the date of each transaction;

(h) details of any contract, arrangement or understanding,
formal or informal between the offeror anc

(i) any shareholder of the offeree company with respect
to the take-over bid; and

(ii) any person with respect to an.y shares of the offeree
company in relation to the take-over bid;

(i) where the shares of the offeree company are to be paid
for wholly or partly in money, details of any
arrangements that have been made by the offeror to
ensure that the required funds are available to take up
and pay for the shares of the offeree company deposited
pursuant to the take-over bid;

(j) details of any contract or arrangement made or proposed
to be made between the offeror and any of the direGtors
or officers of the offeree company, inc} uding details of
any payment of other benefit proposed to be made or given
by way of compensation in respect of loss of office or in
respect of their remaining in or retiring from office if the
take~overbid is successful;

(k) details of any business relationship between the offeror
and offeree company that is material to either of them;

(I) where a purpose of the take-over bi dis to acquire
effective control of the business of the offeree company,
any pi ans or proposals that the offeror has to liquidate the
offeree company, to sell) lease or exchange all or
su bstantially all of its assets or to amalgamate it with any
other company, or to lnake any other major change in its
business, corporate structure~manageluent or personnel;
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(m) where the offeror intends to j nvoke the right conferred by
section 186 of the Act to acquire the sha.res of offerees
who do not accept r.he take-over bld.

(1) a statenlcnt of that intention; and

(ii) a statement of the right of an offeree to dissent and
to demand the fair value of his shares and the method
by which H may be exercised~

(n) where reasonably ascertainable, a summary showing, in
rea.sonable detail for the 6 months preceding the date of
the take-over bid. the volume of trading and price range
of (he shares sought to be acquired pu.rsuant to the takc~

over bid;

(0) particulars of any information known to the offeror that
indicates any material change in the financial position or
prospects of the offeree company since the date of the
most recent publicly filed interim or annual financial
statements of the offeree company; and

(p) all other materia) facts known to the offeror.

8. Where all or part of the consideration bei.ng offered is
securit.ies of the offeror, a take-over bid circular shall also include:

(a) the fi nancial statements of the offeror on a pro lonna
basis as of the date of the offeror's financial statement
giving effect to the take-over bid based on the
information in the most recent publicly flied financial
statem.ents of the offeree company;

(b) a description of the financial statements of the offeree
company relied upon and of the basis of preparath.)n of
the pro form.a financiaJ slatements~
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(a) the identity of the offeror;

~...•

(c) basic and fully dB uted earnings per share figures prepared
in accordance with international accounting standards
based upon the pro forma financial statements; and

(el) a reasonable statement of the plans of the offeror fOT the
offeree company, including a summary of the
consolidated financial results on a fully diluted basis.

9. Where an offeror exercises effective control over the Circular to

offerc,e company when the offeror makes a take-over bid. the take- !ncllldc .

b · . 1 h 11 1 . h ' .c . b" 1 d d· mformatllJnover Ld Clrcu aT s a a so contaIn t. e tnlormatlon to e IDC u e In set out in

a directors' circular under regulation 14 where that informat.ion is regul:Hion

not already contained in the take-over bid circular. 14.

10~ Where a take-over bid is ma.de by a company to Information

repurchase its own shares, the take~overbid circular shall contain, ~o herd d .
. .. _ . , me u C In
Inst.ead of the Inform.atlon requlred under regulatIon 7, the followlng circular
infomlation: woere

company
seeks to
repurchase
its share.c;.

(b) the information required by paragraphs (b) to (e) and (h)
to (j) of regulation 7 1 and paragraphs (i) to (k), and (q) of
regulati.on 14;

(c) where reasonably ascertainable, a summary showing, in
reasonable detail for the 12 months preceding the date of
the take-over bid, the vol ume of trading and price range
of the shares sought to be acquired pursuant to the take­
over bid;

(d) the number, without duplication, and designation of any
securities of the company beneficially owned or over which
control or direction is exercised by

(i) each director and each officer of the com.pany and
their respective associates,
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(ii) a,ny person known to the directors or officers
who benefici all y owns or exercises control or
direction over shares of the company carrying mon~

than 10 per cent of the votes attached to shares of
the company; and

(iii) an associate or affiliate of the company, or if DonIe
are so owned, controlled or directed~ a statement to
that effect~

(e) where known to the directors or officers of the company,
the number and designation of any shares of the company
traded by a person referred to in paragraph (d) during th(~

12 months preceding the date of the take-overbid., including
the purchase or sale price and the date ofeach transaction;

(f) the number and designation of any shares of thl~

company traded, that is, the sales and purchases, by the
company during the 12 months preceding-the date of thle
take-over bid, including the purchase or sale price, thr::
date and the purpose of each transacti on;

(g) whc::re known [0 the directors or officers of the company,
whether any person referred to in paragraph (d) accepted
or intends to accept the offer in respect of any shares of
the company ~

(h) details of the effects of the take-over bid on th,::
company. the persons referred to in paragraph (d) and
the offerees:

(i) the purpose of the take-over bid, including any plans or
proposals to liquidate the company, to sell, lease or
exchange all or substantially all of its assets or to
amalgamate it with any other company, or to make any
major changes in its business~ corporate structure,
management or personnel;
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fti :", (j) financial statements of the company prepared for public
filing subsequent [0 the date of its m.ost recent publicly filed
financial statements and not previously s,ent to shareholders;

(k) the information required by paragraphs (0) and (p) of
regulation 14 to be included in a directors' circular;

(l) the information required by paragraph (d) of regulation 14
to be included in a take-over bid circular;

(m) a summary of any appraisal, known to the directors or
officers of the company, hs material assets or securities
within the two-year period preceding the date of the take-
over bid;

(n) where shares of the class subject to the take~overbid were
offered to the public by the company during the 5 years
preceding the date of the take-over bid, the offering price
per share, and the aggregate proceeds received by the
company;

(0) the frequency and amount of dividends wi th respect to
shares of the company during the 2 years preceding the
date of the take-over bid, any restrictions on the ability of

l
[he company to pay dividends and any plan or intention to
declare a di.vidend or to alter the dividend policy of the
com.pany;

t
(p) general description of the consequences of the take-r; a.

over bid to the company and offerees under the Income Cap. 73.

Tax Act;
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where offerees are to be solicited otherwise than by mail,
the identity of all persons employed or retain.ed by the
company for that pu.rpose, the m.ate.rial features of any
contract or arrangement for the solicitation, the parties to
the contract or arrangement and the cost or anticipated
cost thereof~

(r) a state,ment of the expenses incurred or to be incurred in
connection with the take-over bid; and

(s) all other material facts known to the directors or
officers of the company.

Circular of 11. Where the offeror is a company., a take-over bid circul ar
a cornpany. shall contain a statement, signed by one or more directors, that the

contents and the sending of the circular have been approved by the
directors of the offeror.

Permissible Conditions On a Formal Offer

Forrn~J

take ·over
bid.

12. A take-over bid must be made without conditions except
the condition that it may be withdrawn where

(a) a specified percentage of the shares that are outstanding
and not already owned are not tendered;

(b) a government or government agency moves to prevent it
from proceeding or to alter the status of the offeree
company materially; or

(c) a natural disaster or the directors of the offeree company
intervene between the making of the offer and the closing
date to materially change the value o.r nature of the offeree
company.
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13.. Where a take-over bid is made to the shareholders of a Information

company, toe directors of that company shall in a directors' circular to be
provided in
directors'

(a) provide up-to-date information relevant to the company circulflT.

and the position of the directors;

(b) provide a recommendation to shareholders concer.ning
acceptance of the take-over bid;

(c) disclose what course of action the directors plan to take;
and

(d) disclose the other information required by regulation 14.

14. A directors I circular shall also contain:

(Gl) the number, without duplication, and designation of a.ny
securities of the offeree company beneficially owned. or
over which control or direction is exercised

(i) by each director and each ufficer of the offeree
company and their associates; and

(ii) where known to the directors or officers, by each
person who beneficial.ly owns or exercises control or
direction over shares of the offeree company
carrying more than 10 pet cent of the votes attached
to shares of the offeree company;

or, where none are so owned~ controlled or directed, a statement
to that effect;

Othcr'
information.
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(b) where the offeror is a company the number, without
duplication, and designation of any securities of the
offeror beneficially owned or over which control or
direction is exercised

(i) by each director and officer of the offeree company
and their associates; and

(ii) where known to the directors or officers. by each
person who beneficially owns or exercises control or
direction over shares of the offeree company
carrying more than 10 per cent of the votes attached
to shares of the offeree company;

or, where none are so owned, controlled or directed, a
statement to that effect;

(c) where known to the directors or officers of the offeree
company, the number and' designation of a,ny shares of
the offeree company or of the offeror traded by a person
referred to in sub-paragraph (a) or (b) during the 6 m,onths
preceding the date of the take-over bid, including the
purchase or sale price and the date of each transaction:

(d) where [he offeror is a company, the number and
designation of any securities of the offeror benefi ci all y
owned or over which control or direction is exercised by
the offeree company;

(e) the number and designation of any shares of the offeree
com,pany or of the offeror traded by the offeree
conlpany during the 6 months preceding the date of the
luke-over bid. including the purchase or sale price. tilt
date and the purpose of each transaction:
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(j) where the directors

(i) make a recommendation in relation to the take~over

bid, a statement of the recommendation and the ,
reasons for the recommendation; or

(ii) do not recommend acceptance or rejection of a take­
over bid, the reasons for their failure to make a
recommendation and~ if a reason is a division among
the directors, the nature of the division;

(g) whether

(i) a director or officer of the offeree company or an
associate of such director or officer; or

(ii) where known to the directors or officers. any
person who beneficially owns or exercises conrrol or
direction over shares of the offeree company
carrying more than 10 per cent of the votes attached
to the shares of the offeree company;

has accepted or intends to accept the offer in respect of any
shares of the offeree company;

(h) whetheT

(i) a director or officer. of the offeree company or a,n
associate of a director or officer; or

(ii) where known to the directors or officers, any
person who beneficially owns or exercises control or
direction over shares of the offeree company
carrying more than 10 per cent of the votes attached
to shares of the offeree company;

has any interest in any material contract to which the offeror
is a party and, if so. details of the nature and extent of the
iinterest;
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(i) details of all serviee contracts of directors and officers of
the offeree company or any of its affiliates with more
than a 12-month period remain1ng aT, if there are no such
contracts, a statement of that fact;

(j) where a contract referred to in sub-paragraph (0 has been
entered into or amended within the 6 months preceding
the date of the take-over bid, the detaHs of the contract
replaced or amended;

(k) details of any contract or arrangement made or proposed
to be made between the offeror and any of the directors
or officers of the offeree company, incl uding detail s of
any payment or other benefit proposed to be made or given
by way of compensation in respect of loss of office or in
respect of their remaining in or retiring from office jf the
take-over bid is successful;

(1) where known to the directors or officers of the offeree
company1' the details of any special contract,
arrangement or understanding, fOTlnal or informal \ made
or proposed to be made between the offeror and any
shareholder of the offeree company wi th respect to lhe
take-over bid;

(In) where reasonably ascertainable. a summary showing, in
reasonable detail for the 6 months preceding the date of
the take-over bid, the volume of trading and the price range
of the shares sought. to be acquired pursuant to r.he take­
over bid if such inforIllatjon is not disclosed in the take­
over bid circular or If in the opinion of the directors of
the offeree company, such infornlallon is not adequately
disclosed therein:

(n) financial statements of the offeree company prepared for
public filing subsequent to the date of its moSl recent
publicly filed financial statements and not previously sent
to shareholders~

~\.
I '

i

!'
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(0) where the information contained in the most recent
'financial statements of the offeree company is materially
misleading because of events subsequent to its preparation~

a statement of the material events necessary to correct
any such misleading representations;

(p) details of any information known to any director or officer
of the offeree company concerning any material change
in the prospects of the offeree company since the date of
the last financial statements of the offeree company;

(q) where a director or officer of the offeree company intends
to purchase shares of the offeree company during a taket­
over bid or where he knows of the existence of such an
intention on the part of any person, a statement of the
intention and the purpose of such purchases, or if no such
intention is known to exist, a statement to that effect; and

(r) all other material facts known to the directors or officers
of the offeree company.

15. (l) The di rectors of an offeree company shall send a Dircct(.~r'!l

directors' circular to each shareholder of the offeree company~ to circular to

h ff d h E h be distrib.
teo' :eror an to t e xc ange- uted.

(2) Where it 1S not possible for the directors to mail the
directors' circular within 10 days of the date of the take-over bid,
they shalJ cause a press relea.se to be issued stating when that circular
will be forthcoming and, in any case, the directors shall send the
circular not later than 7 days before the take-over bid terminates.
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16. (l) An offeree shareholders Inust receive exactly the
san1C cot1sider~It10n or choice.s of consideration.

(2) A currentJy controlling shareholder may not sell out
wi th(1Ut a11 sharebol ders having the same opportunj ly at. the saine
time and t.he same price-

(3) A company may not repurchase more than 10 per cent of
its own shares, except on a take-over bid made equally to all
sh:..lreholders or where the alnount is not lnore than 10 per cent~ it lS
done by way of a market purchase takc~over bid, made on the
Exchange hy posted bids which are open to any seller and sUhjecl
to the prior approval of the shareholders in a General Meeting.

17. A shareholder nlay withdraw his shares frOlll a take-ave1·
bid at. anytime up to 2 business days prior to the close of the offer.

18. (1) Wi thi n 2 business days after the close of a take-over
h.id the offeror must announce whether he is proceeding with the
offer or whether there is an unfulfilled condition which he is invoking
in order to withdraw the offer and return the sh~lres.

(2) Where the take-over bid is withdl'tlwn, (he shares tnusl be
returned forthwilh.

(3) A wilhdrawing ()ffcror is liable for any darnagcs
resulting fronl the tardy return of deposited shares.

(4) If the offeror dects to conlplete the t.ake-over bid he must
tak~ up and pay for the shares within 30 days of the closing of the offer.
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(2) Shares shall be tendered directly or through other
members of the Exchange to the manager appointed under sub~

paragraph (1).

19. (1) The offeror on a take-over bid shall appoint ODe or Appoiat.
mOlre members of the Exchange as manager; one of whom must be mIIlt of

mappr.
a clearing and settling member.

\ 3~ \_I - .....__- ........-__.............~--_.......

I·

".',

(3) Where other members of the Exchange are involved in.
the; processing of tenders} the manager shall pay them a
reasonable commission for processing the tenders.

10. A shareholder who owns 10 per cent or more of the shares DecllJ'l.tion

of lalisted company shan declare every trade of those shares to the of trade.

Exchange within one week of each such trade.

21. A m.arket purchase take~overbid for the shares of a listed Market

cOlnpany, made in accordance with these regulations. shall be p~lJag~
tate-over

dee.med [0 have been made through the Exchange. bid.

,Made by the Minister this 3rd day of July, 2002.

R. R. FARLEY
Minister responsible for Corporate Affairs.

'~
/,
..~\

c'...:
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An Act to amend the Companies Act.

ENACTED bythe Parliament ofBarbados as follows:

(l4th June, 2007.) Commence•
ment,

1. This Act may be cited as the Companies (Amendment) Act.. 2007. Shart title.
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Amcnd­
ment to
scction 153
of Cap.
308.

2. Section 153 of the Companies Act, in this Act referred to as
the principal Act, is amended by deleting subsections (1) and (2) and
substituting the following:

t'(l) Subject to section 154, a person. who satisfies the
requirements ofsubsection (2) is qualified for appointment as
an auditor ofa company.

(2) A person qualifies for appointment as an aud.itor ofa
company, where

(a) in the case ofan individual, thatperson is a memberof
the Institute ofChartered Accountants ofBarbados,
in this section called "the Institute" and holds a
practising certificate from that Institute;

(b) in the case ofa body corporate

(i) not less than 75 per cent ofthe body ofpersons
who have responsibility for thegovemance and
affairs of that body corporate satisfy the
requirements ofparagraph (a); and

(ii) the principal business ofthat body corporate as
specified in its articles is the business of providing
accounting and auditing services; or

(c) that person is for the time being authorised to be
appointed as an auditor of a company under
subsection (3).".
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3. Section 154 of the principal Act is repealed and the following
section is substituted:

"1)i5qualify- 154. (1) Subject to subsection (7), an individual or abody
it'l~ auditor, corporate is not qualified to be an auditor.ofa company ifthat

individual orbody corporate js not independentofthe company,
ofits affiliated companies and ofthe directors and officers of
the company and its affiliated companies.

RepE:al :1nd
repla.ce­
ment of
sr:r:::tion 154
of
Cap. 308.

(2) For the purposes of this section, whether or not an
irdividual or a bodycorporate is independent is a question of
fact to be determined having regard to all the circumstances.

(3) An indlvidual or a body corporate is presumed not to be
independent of a company if the individual or body
corporate or the business partner or affiliate ofthe individual or
body corporate, as the: case may be

beneficially owns or controls, directly or indirectly, a
material interest in the shares or debentures of the
company or any ofits affiliates; or

is a business partneror affiliate, a director) an officer or
an employee ofthe company or any ofits affiliates, or
a business partner or affiliate ofanydirector, officeror
employee ofany such company or its affiJiates;

has been a receiver, receiver~manager, liquidator or
trustee in bankruptcy of the company or any of its
affiliates within 2 years ofthe proposed appointment of
the individual or body corporate as auditor of the
company.

(a)

:~:I

.:}
•. ~' ,

'.,':!
',P:
,I:):)

"~~~ (b)
;~:
'}':
~;

"

~

~;..

(c)

.,.

,,'
:,

!
f. .•

~.

~'"
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COivlPANlES (AMENDMENT) ACT, 2007 - 17

(4) The provision ofsecretarial services by or on behalfof
an individual, a busi.ness partner, abodycorporate or an affiliate
does not by itselfdeprive an individual, a business partner, a
body corporate or an affiliate ofthe independence ofthe indi­
vidual, the business partner, the body corporate or the affiliate
for the purposes ofthis section.

(5) An auditor who becomesdisqualified under this section
must, subject to subsection (7), resign forthwith. after that auditor
becomes aware ofthe disqualification.

(6) An interested person may apply to a court for an order
declaring an auditor disqualified WIder this section and the office
ofa.uditor vacant.

(7) An interested person may apply to the court for an order
exempting an auditor from disqualification under this section
and the court may, ifit is satisfied that an exemption would not
adversely affect the shareholders, make an exemption order on
such terms as it thinks fit; and the ordermaybe given retroactive
effect.~'.

',..',.

"

Amend­
ment to
sec:tion l!i7
of
Cap. 308.

4. Section 157 ofthe principalAct is amended. by deleting subsection
(1) and substituting the following;

"(1) An auditorofa companyceases to hold office when

(a) in the case ofan individual, the individual

(1) di.es or resigns; or

(ii) is removed pursuant to section 158; or

(b) in the case ofa body corporate, the body corporate

(1) is wound up or dissolved;

(ii) goes into receivership; or

(iii) is removed pursuant to section 158.".
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COMPANIES (AMENDMENT) ACT~ 2007 - 17 2-.01

5. Section 163 ofthe principalAct is amended by deleting

(a) subsection (I) and substituting the following:

"(1) An auditorwho

(aj restgns;

Amend­
ment to
section 163
of
Cap. J08.

,",::
,~i'

, "\1.
~ I.'

: t~'("
.. ' .

:: ~: ~"

!:,

(b) receives a notice or othenvise learns ola meeting of
shareholders called for the purpose ofremoving that
auditor from office;

(c) receives a notice or othexwise learns ofa meetingof
directors or shareholders at which another person is
to be appointed to fill the office ofauditor, whether
because of the resignation or removal of the
incumbent auditor or because that auditor's term of
office has expired or is about to expire; or

(d) receives a notice orotherwise leams ofa meeting of
shareholders at which a resolution referred to in
section 156 is to be proposed,

may submit to the company a written statement giving the
reasons for the resignation or the reasons why that auditor
opposes any proposed action orresolution._"; and

(b) subsections (3) and (4) and substituting the following:

"(3) No indjvidual or body corporate may accept
appointment, consent to beappointedorbe appointed as auditor
ofa companyifthat individual or body corporate is replacing
an auditor who has resigned, been removed orwhose tenn of
office has expired or is about to expire, until the individual or
body corporate has requested and received from the fonner
auditor., a 'Written statementofthe cjrcwnstances and the reasons
that, in that auditor's opinion~ that individual orbodycorporate
is to be replaced.
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6 COMPANIES (AMEND?vlENT) ACT, 2007 - 17

(

. ;'.

Amend- 7. Section 165 ofthe principal Act is amended by deleting the word
men t to ''him'1 appeariing
section 165
of

Cap. 308. (a) in the closing words ofsubsection (1) and substituting the words
"the auditorll

; and

Amend­
ment to
section 164
of
Cap. 308.

Amend·
ment to
section 166
of
Ca.p. 308.

(4) Notwithstanding subsection (3)~ an individual or
body corporate otherwise qualified may accept appointment
or consent to be appointed as auditor ofa company if, within
15 days after making the request referred to in that subsection,
that individual or body corporate does not receive a reply to
it. It •

6. S(~ction 164 of the principal Act is amended by deleting
subsection (1) and substituting the following:

'\1) An auditorofa company mustmake the examination
that is in the auditor's opinion necessary to enable a report to
be made in the prescribed manner on the financial statements
required by this Act to be placed before the shareholders,
except such financial statements or parts thereofthat relate
to the immediately preceding financial year referred to in
sub-paragraph (ii) of paragraph (a) of subsection (1) of
section 147.".

(b) in subsection (2)(a) and substituting the words "the auditor".

8. S,ection 166 ofthe principal Act is amendedbydeleting subsection
(2) and substituting the following:

tI(2) When the auditor or a fonner auditor ofa company is
notified or becomes aware ofan error or misstatement in a
financial statementupon which that auditorhas reported to the
company, andinthe auditors opinion, the error or misstatement
is material, the auditor shall infonn each director of the
companyaccordingly.,t_

'.1
. \

i
" ":
, ..

..
I

I

~
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9. Section 167 ofilieprincipalAct is repealed and the following section
is substituted:

~'Privi [egc
of auditor.

COMPANIES (AMENDMENT) ACT, 2007 - 17

167. An auditor is not Hable to any person in an action for
defamation based on any act done ornot done, or any statement
made by that auditor in good faith in comedionwith any matter
which the auditor is authorised or required to do under this
Act.".

7

Repeal and
replace~

l1"Ient of
section 161
of
Cap. 308.

,
I

I
I

,.~ t ~

1O. Section 179(4C) ofthe principal Act is amended by deleting the
words tI8(3)" appearing therein and substituting the words It8(4)".

Amend­
ment to
section 179
of
Cap. 30S.

11. Section 448 ofthe principal Act is amended bydeleting paragraph Amend-

(d) and substituting the following: m~n t to
section 448
of

"(ei) "auditorll includes a partnershlpofauditors and a body Cap. J08.

corporate that satisfies the requirements of section
153(2)(b)~1I.

'''lI, r r
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CARlCOM SINGLE MA.RKET AND ECONOMY
(IMPLEMENTATION) (MISCELLANEOUS

PROVISIONS) ACT, 2004 -- 24

Arrangenlen/ qfSeetion\'

Section

1, Short title.

2. Amendment ofenactments set out in the Schedule.

SCHEDULE

...-...------- ...--..,
~::: LAW L\BRAR~( ~
.1.:Jk',."I \

;~S'·· 01 JAN 2005 ':

'~Wl BARBADOS i
~,_ _.,
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BARBADOS

I assent
C. STRAUGHN HUSBANDS
Governor-General
20th December., 2004.

2004 - 24

An Act to amend certain Acts relating to the intplelnentation
oj the Revised Treaty of Chaguaranlas establishing the (1aribbean
Comrnunity including the CARlCC)M Single .Market and Economy.

(23rd Deceolber, 2004) Comlt1cm:~-
menl.

E~~ACTEDby the Parliament ofBarbados as follows:

1~ This Act may be cited as the (~ARJC()MSingle ,Market
" and Economy (Implementation) (Miscellaneous Provision5~ Act,

2004,

2.. The enactments set out in Column 1 of the Schedule are
amendt~d in the respects specified opposite thereto 111 Column 2 of the
Schedule,

Slmn lith:.

AlmmU\\'lCnl

of cnrlllLl1ll;nls

lI!;l l,ul in th~

S~h!.!L1ulc.



CARICOM SiNGLE 'MARKET AND ECONOrvIT (llv1PLE~AnON)'

(lVUSCEu.ANEOUS PROVISIONS) ACT. 2004 - 24
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Column]

Enactm.ents

SCHEDULE

UWI LAW LIBRARY

Column 2

Amendmen.ts

. :::" '.'~:";Cr,!··r·~~::
.' :'1.::':" . ..~;.
... " '

.', "",

PAGE 28

1. The /",-anchises (Registra­
tion and Control) Act,
Cap. 179A

In section 2

(a) insert~ in the correct alphabetical
order. the following definitions;

(i) "Conlmunity" means the
Caribbean Community'"
established by the Revised'
Treaty of Chaguarama$
ESlahlishing the Cartbbeatf
Community, including the
CARICOM Single Market
and Economy thai was
signed in the Bahamas :ob
the 4th day of July, 2001~ ,

(it) f'national" means a person
who

(A) is a citizen ofa Member
State~ or

(B) has a connection with
that State of a kind'
which entitles him tobe
regarded as belonging
to or~ if it be so
expressed, as being a
native or permanent
resident of the State; II

(h) section 2A. delete the words "other
than a citizen or permanent
residenl l

ll appearing in sub­
paragraph (ii) of sub-section
(l}(a)ll~
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CARlCOM SINGLE MARKET AND ECONO:M:Y (Th1PLEMENTATION)
(WSCELLANEOUS PROVISIONS) ACT. 2004 - 24

SCHEDULE - Contd

3

; j

Column 1

Enactments

The Franchises (Regist,.a~

lion and Control) Ac~. Cap.
179A .- Confd

Coltunn2

Amendnumts

(C) section 3.

(i.) insert after the words "other
than a citizen or pcmument
residen.t "appearing in
paragraph (h) of subsection
(.J ). the words lIor a national
of a Member State of the
ConununityH:

(ii) insert after the words "not
being a citizen or permanent
resjdent tl appearin.g in
paragraph (b) of subsection
(lA). the words !lor a
national of a Member State
ofthe Corrununity" ~

(iii) delete the words "13th
March .1989" wherever tlley
appear in subsection (IB)
and (IC) and substitute the
words lion or after the
commencemc.nt of this ACL":
and

(iv) insert after the words "other
than a citizen or pennancnt
resident II appeari ng in
subsection (IB) the words.
"or a national of a Member
State ofthe CommWlity" .
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4 CARICOM SINGLE MARKET AND ECONOMY (llVIPJ...Erv1ENl"ATION)
~USCELLANEOUS PROVISIONS) ACT, 2004 - 24

SCHEDULE - Cnn('d

f

Colunm 1

EnactmC!n.ts

2. Aliens.Ad, Cap. 185 In section 2.

Coltrnu\2

/huendmel1ts

(0) del~tc the definition of "alien ll and
substi.tute the following:

"alien!! means a person who is not

(a) a national of a Member State of the
Caribbean Conununity~ or

(b) a Commonwealth citizen, a British
protected person or a citi7,.en of the
Republic ofTre1and~

(b) iusert the following defin.itions in the
appropriate alphabetical order:

(i) !!Caribbean Conununily" uleans tbe
Cari.bbcan Community established
by the Treaty:

(li) IInational ofa Member Staten means
a person \'\:ho

(A) is a citizen ofa Member State~

(B) has a connection with that
State of a kind which. entitles
him to be regarded as
belonging to or, if it be so
expressed.) as being a native
or resident of the State for the
purposes of the laws thereof
rcl ad ng to immig.ration: or

(C) is a company or other legal
enti.ty constituted in the
Member State in conformity
with the laws thereof and
which that State regards as

·1 '
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CARICOM SINGLE rvtARKET AND ECONOMY (Th1PLE1\1ENTAnON)
(MISCELLANEOUS PROVISIONS) ACf, 2004 - 24

SCHEDULE - C(mt'd

5

l
, r,

2.

3.

Cohunnl

Enactments

AUelIsAct, Cap. 185
- Cont'd

Immigration Act;
DIp. 190

Column 2

Amendmenrs

belonging to it provided that
such compaJ)y or. other legal
entity has been formed fot'
gainful purposes and has its
registered office and central
admini.str~ltion.~and carries on
substantial acti'Vity~ wlthin the
Community and which is
substantially owned and
effectively conlrollcd by
persons mentioned hI sub­
para.graphs (li)(A) and (li)(B)
of this paTagraph

but does not include a person who
has ~ltained nationality by virtne of
an economic conneclion.

(iii) "Treaty" means the Revised. Treaty
of Chaguaramas Establishi.ng the
Caribbea.n Community, i;lcluding the
CARl COM Single Market and
Economy, that was signed in the
Bahamas on the 5th day of Ju Jy, 200:J .

1. In section 2. insert in the appropri~lte

alphabetica.1 order the following definitions:

"Community" means the Caribbean COnlmunit),
established by Article 2 of the Treaty and
includes the CARICOM Sin.gle Market and
Economy signed at Nassatl, the Bah(lmas
on 5th July. 2001;

"Member State" means a Member State of the
Community. excludi.ng an Associate
member within t.he meaning ofArticle 2~ 1 of
the Treaty~
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6 CAPJCOM SINGLE MARKET AND ECONOMY (lrvtPLEMENTATION)

(1VnSCELLANEOUS PROVIS10NS) ACT. 2004 - 24

SCHEDULE - (}mt'd

3.

Column 1

F:nacfmenlS

bnmigraliol1 Act.
Cap. 190 - Con/'ei

Column 2

.A.f1'lendmenls

"nalional" rnean!5 a person who

(a) is a citizen of a Member State: or

(b) has a connection with that State ofa
kind which entitles hinl to be regarded
as belonging to Of, if it be sO ex·
prcssed. as bdng a native or resident
of the State for the purposes of the
laws thereof relating to immigration;

(c) is a company or other legal entity
const.ituted in the Member State in
conformity "lith lhc laws thereofalJd
winch that State regards as belonging
to it. provided that such company or
other legal entity has been formed
for gain.ful purposes. ha.s its
registered office and centr.al
adITIinlstrahon and carries on
substantial activity withill. the
Community and which is
substantially o\\lncd and effectively
controlled by persons mentioned ill
paragraphs (a) and (h) herein.

but docs not include a person "vho has
attained nationality by virt.ue of econom.ic
citi zenship.

"Treaty" means the Revised Trealy
of Chaguaramas Establishing the
Caribbean Comnuanity, including the
CARICOM Single Markel and ECOllOlnYi
that was signed in the Bahamas on the
5th day of July, 2001.

I
l

\
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CARTCOM SINGLE MARKET AND ECONOrvfY (RvIPLEl\.1ENTATION)
(MISCELLANEOUS PROVISIONS) Acr~ 2004 - 24

SCHEDULE - Cont'd

7

! r

3.

4.

5.

Colmnn 1

En.actments

bmnigration Act,
Cap. 190 - Candid

Companies Act,
Cap. 308.

'l.71(: Insurance Act,
Cap. 310

Colum1l2

Ilmendment5

2. In section 17~ delete in subsections (1) and
(2) the words "or immigrant" and substitute the words
f1, immigranl or national ofa Member State to whom

(a) the right of establishment referred to in
Articles 32, 33. paragraph (c) of Article 34. 36
and 37 of the Treat)' applics~ and

(b) the provision of services referred to in
Articles 37 and 38 of the Treaty, applies".

In section 198(1)~ delete paragraph (0).

1. In this Act delete the words

II Common Markc:t II wherever they appea.r and.
substitule the words "CARICOM Single
Markel and Economy",

2. In section 2~ i.nsert in the appropriate
aphabetical order the follo~ing definit.ion:

"CARTCOM Single Market and Economy" has
the meaning assigned to it by section. 2(1.)

:WO:~-R of the Caribbeaf1 Communi(v ."~ct",

J. Tn section 82. delete subsection (7).

4. Inscr1 imnlediatelv after section 82 the
following section: r

, .,
,

Rl:ei~tra.

ti(m c,f
orC'lkc:r:;

"82A, (1) A person i.5 enh tied to
be registered as a broker under l'his Part i[
on application made to the Supervisor. that
person satisfies the Supervisor that he
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CARlCOM SINGLE MARKET AND ECONOMY (lNIPLEMENTATION)
(MISCELLANEOUS PROVISIONS) ACf.2004 - 24

SCHEDULE - (:onr'<.I

s.

COltllllill

l~'nactr/'len(s

The Insurance Act.
Cap. 31.0 - Cont'd

Column 2

Amem.lments

(a) is qualified to be a broker In
Barbados;

(h) is

(i) a citizen or a permanent
resident ofBarbados within
the meaning of the
Immigration Act: or

(it) a national ofa Member State
of the Cari.bbean COUlnlll­

.nity:

(c) is insured wi th a regl stered
insurer agaj nst liability for not
less than one million dollars
or such grcat:er anlOU nt as may
be prescribed for cl~irns

arising out of any c.rrer or
omission on the part of the
broker. his employees or (lgents:

(d) complies 'hith

(i) subsections (5) and (6) of
section H2: and

(ii) paragraph (b) of sub­
section (1) of section 99:

(e) is not holding all official
position at any insurance
company: and

(j) has established a pennmlcnt office
in Barbados.

5.
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,.' CARICOM SINGLE MARKET AND ECONOrvrf (lMPLE~ATION)
(MISCELLANEOUS PROVISIONS) ACT, 2004 .... 24

SCHEDULE - Cont'd

9

I.

: .

s.

Column 1

Ett.C1ctments

The Insurance Act;
Cap- 3]0 - Cont'd

Coh.unn2

Amendments

(2) For the purposes of paragraph (~) of
subsection (1), a person is qualified a.s a
broker in Barbados if

(a) in. the case ofa person wOlking in the long
tenn insurance business, that person

(i) is a Chartered Life Underwriter or the
equivalent with not less than 5 years
experience with a. registered insurer;
or

(H) has at least 10 years experience with
a registered insurer, incIuding not
less tllan 3 years in a managcl'ia.l
posi.t;on~

(h) ill the case of a person working in the
genera] insurance busine:ss~ that person

(i) is an Associate of a Chartered
Insurance Institute with not less tIlilll
3 years experience in a ltmnagcrial
position or senior technical position
with a registered insurer, agent or
broker; or

(ii) has at least 7 years e~"perience in a
senior technical position with a
registered insurer, agent or bro](cr:

(c) in the case o:fa person working in the long
term :md general insurance business~ that:
person

(i) is a Chartered Life Unden1Vlit.er or
the equivalent ~
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10 CARICOl\1 SINGLE MARKET AND ECONOl\1Y (IMPLEl\.1ENTATION)
(MISCELLANEOUS PROVISIONS) ACT, 2004 - 24 .

SCHEDULE - Cvnt'd

5.

COhll1111 I

7he Insl.Inmce /1 ct. Cap. 310
- Cont'd

Colmnn .1

Anze1'ldntents

(11) is an Assoc:iate of (l Chartered
Insuranc~ Institute; and

(iii) he ha5 at least .l0 years experience
,vith a registered insurer of which
1101 less than 3 of those years arc in
managerial or senior technical
position with a registered insurer.
agent or broker.

(3) For Lhc purposes of this section.

(a) "mllionaJ of a Member State I! meatls a
person who

(i) is a citizen ofa Member State;

(ii) bas a connection with that State of
a kind which entitks him to be
regarded as belon.gin.g to o.r~ ifiL be
so expressed, as being a native or
resident of the Sta.t~ for the
purposes of the laws Ulercofrelating
to inunigration~ or

(iii) is a compau.y Of oU1.cr legal entity
constituted in the IvIe:mber State in
coIlfol1nily with the laws tbcreofand
which that State regards as
belonging to it, provided that such
company or othel' legal entity has
been fonned for gainful purposes
and has jts registered office a.nd
central administration.. and carries
on substa.ntial activity, withill lhc
Community and which is
substantially owned and effectively
controlled by persons mentioned in
sub·paragraphs (i) and (ii)~



04/22/2009 11:40 12454241318 UWI LAW LIBRARY PAGE 37

~' " CARICOM SINGLE MARKET AND ECONOrvtY (IMPLEIvlENTATION)
(MISCELLANEOUS PROVISIONS) ACT~ 2004 - 24

1.1

5.

Column 1

Enactments

The Insurance Act
Cap, 3 iO - Cand'd

(b)

Coltunn2

Ame1'ldmeJ1t~~

btU does not include a person who has
attained nationality by virtlle of an
ecollotnic connection:

IICaribbe;,:m Comlllunityll includes the
CARTeOM Single ~u-k~t andEcoTlomy. II ,

Legal Prf?fession
Ae', Cap, 370A

3. In section 83, delete the words "section
81 n appearing in paragraph ({~) of subsection (1) an.d
substitute the vV'ords "sections 81 and 8.lA".

1.n

( (l) seclio1\ 2~ insert in the cor1'cct aIphahetical
O1·der the f{1J1owing definitl0ns:'

''I™ emher St.ate " has the rne;;lning
a,Ssigned 10 it by the Revised
Treaty of Chaguarnm(lS~

est'(1hhshing the Carihbccl1\
Conununity, including the
CARTCOM, Single M,uket and
EcollonlY th.at was signed in t.he
BrlhaJ113S, on 5th July 100I;

"1iational" mt~ans a person \vllo

(0) is a citi7,.cn ofa1\1ember State:

(b) has a connection with a
Member State ofa ]"''in.d which
enti.tles that pErson to be
regarded as belonging to or
being a llntive or resident of
such M'ember State for the
purposes of the laws thereof
relnting to hn.m.igration~
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Ii CAR.1COM Sn-.rGLE rvtARKET AND ECONOMY (IMPLEMENTATION)
(MlfSCELLANEOUS PROVISIONS) ACf. 2004 - 24

SCHEDULE - Conl'd

6.

Column 1.

Enaclnlefl.ts

Legal Profess;on
.lIef. Cap. 370A
- Cont'd

Co)ulUu2

Al1rendnlf:'llls

but does not include a person who has attained
nationalily by virtue of an econo1l1.ic conJlec1"ion~'t

(b) section 5.

(i) ill subsection (1). delete the words
II~ tst March~ 1973 n. and substihUe
t.he words ,r~ 1st December.. 2004 11

:

(ii) delete the semicolon at the end of
snb-panlgraph (a)(iii) and insert
the ',,"ords If. or ";

(ill) insert immediately after sub~para­

graph (0)(il1) the following new
parag.r.aph:

"(iv) a national ofanother Member
Slale; If~

(e) section 6(1). illscn inUllediatcly after the
word "Barbados" appearing in paragraph
(a) the words "or any Olhcr Member
Statcn~ -

(tl) section 7(l)~ insert inuncdiately a.fier the
\vord "Barbadosll appearing )11 the fourth
line thereof. the words "or any other
Member Stat.e";

(e) section 8~ insert immediately after the
words Ha citizen ofBarbados" the words
nor a national of any other Memb~r
State";

(f) lhe First Schedule:. delete the words
"A.otigua", IlBahalllas ll

, "British
Honduras", uDominica i\ "(irenacla J1

,

I: Guyana'\ PIJamaica" ~ 1l]\.·lontscrrae\
liSt. Kitts-Nevis", '1St. Luc;a.\ "Tri.llidad
and Tobago".
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CARICOM SINGLE 1v1AR1<.ET AND ECONOMY (llv1PLEMENTATI0N)

(MISCELLANEOUS PROVISIONS)ACT, 2004 - 24 .

SCHEDULE - Cont'd

13

7.

Cohmllll

Enactments

Travel Services Acl~
Cap,373A

In

ColunU12

Amendments

(a) section 2i insert the follo,,:il1g definHions:

""COIl1I1lUllity" l.llcallS the Caribbean
Community established by Article
2 of the Treaty and includes the
CARl COM Single Market and
Ecollomy signed at Nassau t the
Bahanlas 011 5th July, 2001:

··Member State" means a Member State of
the C.ollunullity, excludjng r,J.ll
Associate member within the
memung ofA1tic1c 231 ofthe Treaty:

(b) In seclion 5~ delete subsection (1) and
suhstihlfe the following: .

41(1) An apphcant must satisfy the
Rcgislmr that

(0) he has aU<\incd the age of
1.8 ycr\~·;:.:

(b.l hC~5

fi) a cili2en~ a peITI1Clllent
resident ofBarbados or
nn imrnigrant wi1l1in
the mean.ing of th~~

cup. 190. Immigration. Act; or

(ii) (4 national ofa Member
Stateofthe COml1m1~jty:
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14 CARICOM SINGLE MARKET AND ECONOJV1Y (ITVtPLENlENTATION)
(JYUSCELLANEOUS PROViSIONS) ACf, 2004 - 24

SCHEDULE - Cont'd

Column 1

Enactments

7. Travel Services Act,
Cap. 373A - Cont'd

8. Small Business Develop~

ment Act. (Act J999-2~)

ColullUl 2

Amendments

(c) the persons entrusted
with th.e day-to-day
management and conh.'ol
ofa business referred to
under section 3(1)

(1) possess a working
knowledge of the
business and the
premises to wbich
the licence relates~

(ii) have the resources
necessary for the
efficient runnJng
of t.he travel
services to which
the licence relates:
and

(tl) he is of good character
and is a fit and proper
person to carryon
busi.n.ess as a travel
agent ora toUT operator.".

1. In soclion 3, delete

(0) paragraph (b) of subsection (l)~

(b) paragraph (17) of 5ub'sec1ion (1) and
subs1itute the followitlg:

It (h) has no agreement for the
payment of fees on a coutinu..
il1g basis for managerial or
other services to ally person
where those services do not
form par.t of the normal
business operations of the
enterprise~r,
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CARICOM SINGLE MARKET AND ECONO~ (ITv1PLE~NTATION)

(lvUSCELLANEOUS PROVISIONS) ACT. 2004 - 24

I.~) , /'0" i o"}

15
J

I
~, I

8.

Column 1

Enactments

Small Business
Development Act,
vkt J999~23) - Cont'd

SCHEDULE - Conl'd

Column 2

Amendmcmfs

(c) subsection (2) and SubSlilute the follo\\ing:

"(2) For the purposes of
paragraphs {f} alld (gJ of subsection
(l)~ "controlled It has the meaning
assigned to it by section 441 of the
Companies Actl1

,

2. In section 4.

(a) delete the semicolon al the end of paragraph
(c) ofsubsection (3) and add the following:

"toget.her with tl1C address of the
registered offices of th.ose companies
and the place where the sUbstantial
activity of tbosc companies is carried
on:"

(bJ delete the word "and 1t appearing at the end
ofparagraph (a) of subsection (4):

(c) insert the wo.rds It; and" at the end of
paragraph (b) of subsection (4); and

(d) add the following as paragraph (c) of that
subsection 1(4):

II (c) carries on an activity which is of
significant or substantial socio~

econolnic benefit to Barbados~".

, I
~ ,

1
"

,)
!!
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16 CARICOM SINGLE MARKET AND ECONOMY (IlvIPLEMENTATION)
(tvrrSCELLANEOUS PROVISIONS) ACT; 2004 - 24

SCHEDULE - Cont'd

9,

Cohnnn 1

EJwcfmenls

Inten1.o.tional Financial
Services Act,
(Act 2002·-5)

Column 2

/[ 111. f:~ndf1lenls

1. In 5ection 2 ~ insert in the appropriate
alphabetical order the fol1o~1ng definition;

''''Men1ber State" means a Member State of the
Caribbean COlumunity" established bv the
Revised Treaty ofChagl1aranlas~Establishing
the Caribbean Community including Lhe
CARTCOM Single Market alld Economy.
sign~d at Nassau, the Bahamas on 5th J1lly,
2001 but c;ioes ('ot include a State admi,tted to
associ3tc membership under Article 231 of
the Treaty; Ii.

2. In section 5, insert in subsection (8)
imlnediatcly after the v..'ord Ifincorporated" the words
"or regislerC(r,

10. Architects Registration In
Ad. (Act 2003-5)

(a) section 2~ j,nsert in the appropriate
alphabetical order the following
defirtitions:

"fl COlnmunity II rneans the
Caribbean COlnlllunHy
cstablislled by Article 2 of
the Treaty and i,ncludes
the CARICOM Single
Market and Economy
signed at Nassau, the
Bahamas on 5th Jl1ly~ '2001:

"Member Statelt means a MCluber
State of the Community,
exclu.ding an Associate
member within the meaning
ofArticle 2310.fthc Treaty;
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CARICOM SINGLE 1\1ARKET AND ECONOMY (IMPLEJVlENTATION)
(.MlSCELLANEOUS PROVISIONS) ACT. 2004 - 24

SCHEDULE - Cont'd

f.'.~".:" 1/
17

Colmun 1

Enactments

)0. Architects Registrar.ion
Act, (Act 2003~5) - Cont'rl

Column 2

Amendments

"natjollal" means a person \\,ho

(a) is a citizen of a Member
State: or

(b) has a. connection with that
State of a kind which
entitles biln to be regarded
as belonging to or, if it be
so expressed, as being a
native or resident of the
Slate for tl1e purposes of
the laws (hereof rela bng
to lllUll.igration;

but does not include a petson who has
attained nationality by virt'tl.e of all
economic c01Ulcction:

1I1'rca1Y" Jneans the Revised Treaty of
Chaguaramas Estahlishing the
Caribbean Conulll.unly. inl..":ludhlg
the CARICOlVl Single rVlarket
and Economy~ that '\.V"alii signed
in the Bahamas on the 5Lb day of
Jnly,2001.!l

(b) in seclion 4~ delete P'.IIClt:,'rraphs Ov) and
(v) of subsection (4) and. substitute the
follow;ng paragraph:

"(iv) not heing cHizens.
perm;:m~n.l residents 01'

nati().1.H1t~ of a Member
State ofthc Community,



04/22/2009 11:40 12454241318 UWI LAW LIBRARY PAGE 44

18 CARICOM SINGLE NIARKET AND ECONOMY (TIvlPLEMENTATIO~)

(M'ISCELLANEOUS PROVlSIONS) ACT, 2004 - 2.4

SCHEDULE _. Con.cJ'd

CQIllllll1. 1

EnactmenfS

10. /·lrchitecls Registration
Act, (Act ]003-5) - Cont'd

ColullUl .?

Amendments

(A) have ceased to
be donliciled <lnd
res ident in
Barbados: or

(B) are no longer
holders of a work
pc.rmit.";

(c) in section 7" delete the words t'in
anotller country'l appearing in
paragraph (a) and substitute the
words "in a country other than
Barbados or any other Member Stale".

...:f


