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No. 48
THE INCOME TAX ACT
THE INCOME TAX (PRESCRIBED FORMS) (AMENDMENT) ORDER, 2021

In exercise of the powers conferred on the Commissioner by section 66(2) and 67(5) of the
Income Tax Act, and of every powers hereunto enabling, the following Order is hereby made:—

1. This Order may be cited as the Income Tax (Prescribed Forms) {Amendment) Order,
2021 and shall be read and construed as one with the Income Tax (Prescribed Forms) Order,
2015 (heretnafter referred to as the “principal Order”) and all amendments thereto.

2. The principal Order is amended by deleting, from the Schedule, Form IT02 and
substituting therefor the following—
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PROCLAMATIONS, RULES AND REGULATIONS [Jan. 15,2021

THE INCOME TAX ACT
ANNUAL RETURN OF INCOME AND TAX PAYABLE 1T02
ORGANIZATIONS (BODIES CORPORATE) Vear of Assessment
Acgountingperiod > gone] o 1 U engsl L1 N 1210120
Section A - GENERAL INFORMATION  Please Read Motes before Complating this Return
1. Company Name 2. Taxpayer Registration Number

3. Current Business Address (Street No. & Name, Postal Zone, Parish) | 4. Mailing Address  (F different from 3) 5. Telephone Mumber

6. Email Address

7 Have you commenced trading  [TJYes [ Mo if Yes, State dale Fading commenced r—«“ ? ne) 2o
Lol 1 J
8. Please select category for Company: ]

(] Regulated company - Companies regulated by Financial [] Unregulated Company - Companies fot
Services Commission (FSC); Bank of Jamaica (BoJ); Office of Utilites reguiated by FSC Bod/ OUR/ Mof” - apply fax
Regulation (GUR) or Minisiry of Finance (MoF) - apply tax rate for regulated rate for unreguited Companias at Rate Box at
Companies af Rate Box af Secfion F, Line 3 Section F, Line 3

9. Indicate Incentive Act to which you are subject  (if applicable): 10. Tick appropriale box{es):

{1Esopr [ Industrial ] otel [] Comant industry [ Ushan Renewal [New Address

[] Resort Cottages [} Jumior Stock L Petrol Refining [1 Shipping [ }Motion Picture [ Revt

[ Bauxite Exchange || Other fstate): Revised Retum
N {Complefe Schecule Tand uplcad Financial Stalements where Gross Incomé f510 million

Section B - SUMMARY OF INCOME

INCOME_FROM TRADE OR_BUSINESS (Complete and affach Schedufe 1) —
Gross Receipts / Salesf Income  » + + - - - v | 1] —_—
CoStafGoodS SOl « « -« v e | 2]

Gross Operating Profitf{Loss) (Section 8, Line 1 lessLine2) ~ ~ '~ " "0 3

Business / Administrative EXpenses - . .« oo oo oo e s 4

Net Adustments (Complsiepage 20f Schedtde 3) .. 5

Total Expenses (Section B LinedlessLine 5} . ..o [

Net Profit [ (Loss) from Trade or Business (Section B, Line 3 less Line €} e 7
Share of Partnership Income  (Aftach Schedue 4]« - - - - - oo 8
MGOME FROM RENTAL OF PROPERTY 9

Gross Rental Recaived - - - L
Rertal Expensas Incurred . o 0

Net Rental INCome (Secton B, Line@iessLing 1)+ =+ - - = vvno -t { "
INCOME FROM INVESTMENTS AND OTHER SOURGE (Complete and aitach Schede 4) — e
Gross Preferance Dividends « - -« 0 - st 12 ]
Gross Dividends cther than Preference Dividends from companies resident in Jamalca 13

(Franked INE0MmE) =« -ttt

GrossInterast Received -« < - -« - oo e

ANNUIIBS - - v - v v e e e

Other Investment Income (tcluding Discount, Premiums elc.) - - - - v - - - -

Other Bistributions (Excluding Gross Dividends and Gross Interest Recelved . .

INCOME FROM_SOURCES GUTSIDE THE ISLAND T—e——————

Net Business Profits /{Loss} - - - - - - - - - - Eﬁ,y.__
GrossDividends - -« - s 119 L
Gross Interest Received: - - -~ « - - o s 20
Other income Qutside the lstand - - - <+ - - -+ - - - 2
Total Income from Seurces Outside the Island (Section B Add Lines 18ta 21} » - = - 22
Ofher Income not stated elsewhere - -« - - o 23]

Tota! Income from Investment and (ther Sources (Section B, Add Lines 13, 13, 14, 15, 16, 17, 22 ondf 23) Cogl
Total income from all sources excluding Gross Dividends other than

Preference Dividends (Unfranked) [Section B : Add Lines 7,8, 11 and24]) « - o - e 25

Gross Dividends other than Preference Dividends (Unfranked) from 9%

companies resident in Jamaica (Transfer to Section F,Line 1) » - -+ o omevmmer vt 2 n L A
Total Income from all Sources (Secfion B, Add Lines 25andf26) - -+ » + - - -+ - @

Total Gross Wages and Salariespald - - - - - oot i 28

Form No. IT02  (Revised January 8, 2021) Page 1of4 Tax Administration Jamaica
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ForM ITO2, contd.

Section C - EXEMPTIONS AND FRANKED INCOME

Gross Dividends other than Preference Dividends (Franked Income} from companies resident in
Jamaica {Transfer from Section B, Ling 13} =« = = 1 = s st s s e
Exempﬁons ...................................

Total Income from All Sources excluding Gross Dividends other than Preference Dividends {Unfranked Income)
iess Exemplions and Franked income (Section B, Line 25 less Section C, Line 3) -+« « + + « v v v o v s

Total Exemptions and Fanked Income (Section C, Add Lines Tand2l . . .. ... ....... .., 3

Section D - DEDUCTIONS AND CHARGEABLE INCOME

Capital Allowances (Attach Schedile 2) SeeNofes . . . . . . . . . . ..o v v 1
Covenanted Donalions{Aflach Schedufe 4 and proof of covenan) - - - - -« . .« . .. 2

Total income from All saurces excluding Gross Dividends other than Preference Dividends
{Unfranked Income} less Exemptlons and Franked Income, less ]Capital Allowances and Covenanted Donations]
(Section G, Ling 4, fess Section D, Lines Tand 3] >+« « v« v v e s

Allowable Loss(Transfer from Seclion E, Line ) - -+« = = - oo - r oo 4
Other Donations{Reslrict to {Line 3 less Line 4]*[5/105] - Attach Schedule 4) See Notes | g

Total Deductions (Section (: Add Lines 1, 2 4and5) ., . . . .. . . .\

Chargeable Income excluding Gross Dividends other than Preference Dividends {Unfranked Income)
(Section D: Line 3 less Lines 4 and 5) (Transferto Seclion K Une 2) -+ + - - - v oo o e

Section E - AVAILABLE LOSSES

Lesses brought forward from previous years =+ -+ o e

Current Loss (Equals Section D, Line 3* (1) if Section 9, Line 3isnegative) . . . . . . . .. ... ... ..

Total losses available{Section E, Add Lines Tand 2} . . . . . .. ... .. o

Allowable Loss;  {Is rade or business within the first 6 years of operaion OR is
Grass Sales less than $10,000,000.007) D Yes DNn {Sae Note 1 bafow)

Total fosses availbale to carry forward  (SecHon E, Line 3lgss liped) ~ - - - - - oo oo

Nefe T If "Yes" - Allowable Loss is restricted fo Section D, Line 3,
If "No" - Allowable Loss is reslricted to 56% of the proiits as a result of Section D, Line 3.

Section F - TAX COMPUTATION

Gross Dividends other than Preference Dividends {Unfranked) from companies resident in Jamaica
(Transfer fom Secfion B, Line 28} s

Chargeable Income excluding Gross Dividends other than Preference Dividends {Unfranked) + -« + + - - -

{Transfer from Saction D, Line 7)
Tax on Chargeable Income  (Transfer valve from Seclion F Line2) . . .. . . . .. . . .. 3 X

holding a minimum of 25% vating rights  (Seebates) . . . .. .. . ... ... 5

Tax Payahte on Dividends cther than Praferance Dividends {Unfranked) from 4 X

Rate
Tax payable on Dividends cther than Preference Dividends by Group Members m
companias resident in Jamaica. (Section ¥, Line 1fess Line8y - - - - - o - - -

Total Tax Payable on Chargeable income  (Seclion , Add Lines 4, Gand §) = - - - ===

Non-Refundable Tax Credits (Attach Supporting Documents where applicablel

Double Taxation Relief (Restrict o lax associated with income at Section B, Ling 22) - -+ -« - - - - 10
Tax Relief in respect of other Incentive Incame - - - - - - - - - - - o oo oo 11

Coniractors Levy {Atiach Supporting Documents) . . . . ... . .. v ot v n . 12

Comporate Tax Credit . . . .. . ... ... ... ... ... .. 3

Employment Tax Credit (ETC) (Atfach Schedule 7) - -+ =+~ - o o v v v oo e e 14

Tax Deducted from Gross Dividends other than Preference Dividends from companies - {35

resident in Jamaica (Unfranked) - - 0 00 c s e e s
Other Non-Refundable Tax Credits (Attach Supporting Documents). . . .. ... ... ...

Total Non-Refundable Credits (Section F, Add Lines 10, 11, 12, 13, 14, 15and 16) . . . . . . . .. ..

Tax on Chargeable income less Non-Refundable Tax Credits (Section F, Line 9 fess Line 17; Restrict fo Zero) |

Refundable Tax Credits (Attach Cerfificates and / or Supparting Do¢curmenis)

Tax deducted from other Distributions (Exciuding Gross Dividends and Gross Interest Received) 119

Tax deducted from Gross Interest Received - - . o . . oo oo oo oo 20

Tax Withheld on Gross Preference Dividends - - - - = -+ - o s oo oo v e 2

3% Tax Withheld an Specified Services: - - - >+ + > - o0 -0
Amount ulilized against Estimated Taxes -+ » <« <+ > v - o v 23

Form¥o. IT02 (Revised January 8, 2021)

Page20f4 Tax Administration Jamaica
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Form IT02, contd.

Section F - TAX COMPUTATION {Continued)

Amount available as Tax Credits{Section F, Line 22 fess Line 23)- - -+ -+« -~ - -+
Other Refundable Tax Credits(Excluding previcus refund clafms} . .. . . ... - - j

Total Refundable Tax Credits (Section F, Add Lines 19, 20, 21, 24and 28} - - - - - -+ - - oo o o 26
NET TAX PAYABLE I(REFUNDABLE) (Seclion F, Ling 18fess Line 26 .+ .+« o o e o7
Estimated Tax Pald - . - - - - -+ oo i o oo e 28
Tax Balance Payable / {Refundable) {Section F, Lire 27 fess Line 28) . .. ... .. .. ... ... .. 29
Section G - PRINCIPAL MEMBERS' BENEFITS
Name of Principal Distribution of Shares Cirector's Housing Other Toial
TRN Member Received Remuneration Benefit Benefits o
(a} (o} {c} (d) = (abre)

Section H - CONNECTED PERSONS TRAWSACTIONS

During the Year of Assessment {2020} did the company conduct any transaclion with an Affilliated Company or Connected Person?
") Yes - Complate and attach Scheduls & - Declaration of Connecled Person Transactions

[Ino
Preparer's Details - (To be completed if prepared by parson otfer than Taxpayer) FOR OFEICIAL USE
Preparer's Name Addrass TRM.
{Individual / Firm}

Section | - DECLARATION  (Te be signed by Taxpayer only)

Note: Any false statement made herein by you or on your behaif will rander you Hable to
penalties and/ or criminal proceedings

| declare, %o the best of my knowledge and belief, that this refurn and accompanying
schedules and statements are a true, correct and complete representation of the whale of

the income of e for the year stated.
Company' name]

Name Company Title / Position
Stamp
ﬁamnature Date ' o
INSTRUCTIONS

This form is to be completed by Bodies Cerporate subject to Income Tax. The completed Form is to be accompanied by a copy of
the Financial Statements and such other subsidiary accounts as are necessary for a proper understanding of these accounts
along with a copy of the Income Tax computation.

This Retusn atong with the relevant Schedules must be filed onling at www.jamaicatax.gov.jm after 31st December of the
Year of Assessment, but no later than the 15th March of the following year.

Form No. IT02 (Revised January 8, 2021) Page 3of 4 Tax Administration Jamaica
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FORMITO2, conid,

NOTES

SECTION A - GENERAL iNFORMATION

Line 7 - The commencement date is the date on which you
started doing business or trading.

Box 10 - New Address

Tick this box if there has been a change of address since filing of
the fast return

« Revised Retum

Tick this box i your return is a Revised Retum, that is, changes are
being made to a previously submitied Return,

SECTION B - SUMMARY OF INCOME
INGOME FROM TRADE OR BUSINESS

Lines 1 to 4: Gross Receipls / Sales / lncome, Cost of Gaods Soid,
Gross Operating Profil/ (Lass), Business / Adminisirative Expenses

include information relating to trade, business, or cuttivation of
farmiand as shown in your Financial Statements (or Schedule 1 as
the case may be). Shouid you camy oul more than one activity, a
breakdown showing gross receipts and the related expenses of each
activity should also be submitted.

Line 5 - Net Adjustments

Complete Schedule 1, Saction 2 - Adjustment Scheduie to
delermine the value of Net Adjustments. Adjustments shouid be
made for tems that could resultin an ircrease or decreass in profit.
Expenses not allowable for [ncome Tax purpeses, for example
depraciation, donations, expenses not whoily and exclusively
ingurred for the purpeses of acguiring the Income and Income Tax
paid are to be added back. Any capital gained should be daducted.
The ret adjustment should be taken o Line 5.

INCOME FROM RENTAL OF PROPERTY

Line 9 - Gross Rental Received
Enter the tatal amount received from renting and / or leasing rea!
property.

Line 10 - Rental Expenses Incurred

A statement showing how total expense is amived at. Nomal
repairs and replacements are allowable expenses. The cost of
inprovements, reconstructions or alterations is not repairs.
Amounts payable by the tenant must not be included if nol
reimbursed.

Form No. IT02 {Revised January 8, 2021)

Page 4 of 4

INCOME FROM INVESTMENTS AND OTHER SOURCES
Line 12 - Gross Preference Dividends

Lines 14 - 17: Gross Interast Received, Annuifies and Other
Ivesiment Income (Including Discotngs, Premiams efc).

In amlving at the amounts, exclude Gapital Distributions paid out of
Capital Assels as these are not subject fo Income Tax. The gross
amaunt of income should be entered. Any credit for income Tax
deducted wil he accounted for in Seclion E - Tax Gomputation. Atlach
sertficales and / or warrants.

Lines 18 - 21 : Incoma fom Sources Qutside the islang
Tha amont to be included is the amount arising or accruing, whether
or not the whole of the income will be actually received in Jamaica.

Double Taxation Reliefis accounted for in Section E and refates to
any tax deducted in countries with which a Double Taxation
Agreement (DTA) exists. If however, you are a non-resident, the
amaunt retumed should be restricied to the amount of your actual
Income remitted into the lsland during the year.

SECTION D-DEDUCTIONS AND CHARGEABLE {NCOME

Line 1 - Capital Allowances

If you claim any Capital Allowance you are required to complete
and attach Scheduls 2 and to enler the appropriate amount in Ling
1.

Ling & - Other Donations

The amount or value of a donation o a Registered Charitable
Organization (whether money or property) shouid not exceed tha
atlowable deduction of 5% of Chatgeable Income at Line 7.
{Restrict to (Line 3 less Lines 4)*(5/105) - Attach Schedule 4)

SECTION F - TAX COMPUTATION

Lines § - This represents the portion of Gross Dividends other

than Preference Dividends {Unfranked) that has been paid to
Companies resident in Jamaica that hold 25% or more of the vating
fights in the distribiting company.

Lings 16 and Lines 19, 20, 24 and 25: Credits

All credit claims except for Corporate Tax Gredit are to be
substantiated by the submission of the refevant cerificates anc f or
Schedules, for example, Withholding Tax Certificate, Contractor's
Levy Receipts and / or Certificates.

Tax Administration Jamaica
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3. The principal Order is amended by deleting, from Appendix 5 in the Schedule, Form
S04/IT02/TT03 and substituting therefor the following—

S04/1T02/IT03/IT15

SCHEDULE 7
Computation of Employment Tax Credit (ETC) Year of Assessment
210
Section A - GENERAL INFORMATION
1. Taxpayer's Name 2. Taxpayer Reglstration Number

Section B - RATIO OF TRADING INCOME TO TOTAL INCOME
Total Statutory/Chargeable Income from Trade, Profession or Vocation .+« ovvee meeeeeerve e e 1

Total Statutary/Chargeable Income from ali Sources exclueing emoluments 3
(504, Section B, Line 47 less tine 24; IT0Z, Section B, Line 25 oad (703, Section 8, Line 24 and [T25, Section &, Line 32 - » - - - -

Trading Income as a percentage of Total income _(Line 1 /Line 2. 00 .. s s 3
Section C- TAX ON STATUTORY or CHARGEABLE INCOME 1N RELATION YO TRADE

Total Statutory/Chargeable Income from Trade, Profession or Vacation (Transfer from Section B Line 2} l_l_l_

Deductiens TQ BE Apportioned (dedycfions incurmed in refation to income From @uroesz

Capital Allowance 2

AOWEBIE LOSS « ¢« o o v v e v ve e a e e e s 3

DOMALIGNS <« v v v oo e nn e r e e ar o 4

Oher DRtUCHONS  « « + « « « « e v ementbrennar et e e 5

Total items to be apportianed {Add Lines 2, 3, d, and 5} - oo s @

Apportioned Deductions (Section €, Ling 6X Section B, Lire 3] ..o a e 7

Deductions NOT Appartioned ( deductions incurred in refation fo Incone From Trade, Profession or Vocation)

Capital AIWRNCE « « « -+ -« v v s s e s er e e e 2

ABOWABIE LOSS « « o v v v cv er e ve e s e ey 9

DORALONS .« o o oo v r e e i a e e s s 1%

OUErDEdUEtIONS  + v e vseee e e ennsreeerene eenmeoeee |9

Deductions NOT Apportioned  {Add Section G fines §,9,10,and 12} + o -+ ov e eeerrs s s ee ©

Totai Deductions Altowed {Add Section G, Lines Fand 12)  + v e e e m i e ia,__“

Statutory/Chargeable Trading Income (Section CLine I, fess Section Cline 13) -+ oo - v v 1

Tax on Statutory/Chargeable Trading Income  (Section Cline 14xfRote___%] .. ....oooor onniiins 5
Section D - DISTRIBUTION STATEMENT  (Moendatory if Distribution has been made)

Distributions Retained Earnings
Revenue Capital Distribution
pay bonth  Vaar Distribution Revenue Source Capital Source

Balance as at Accounting
Perlod End
Net Profit {after tax} for the current year
Distribution made in the current year

Balance carried forward .. .. - . 4
Calculation of Relevant Amount of Reyenue Distribution made in the curvent year

Revenus Distribution made in the CUTentyear ...« oo oo oo v i m e e 5

0% Of DISHBUEOR . .o .o\ v e ee e e e e e I 6

Tax Payable in Tespect of the Revenue Distribution .. ... .o v e l_'n'

Schedule 7 {Revised July 15, 2020} Tax Administration jamaica
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SCHEDULE 7, contd.

Section D - DISTRIBUTION STATEMENT  (Mandotory if Distribution has been mode)  {Continug'd}

Relevant Amount {Sectian D, Line 6 less Section D, Line 7, - cannat be less than zero}

{This calewlated amaunt will be compared with the total smount of Emplayment Tax Credit cloimed up to the preceding Year of
Assessment to determine the ETC Claw Back amount.) (See Section E Ling 4]

Section E - EMPLOYMENT TAX CREDIT CLAIMABLE

Employment Tax Credit - Specified Payments {301 Payments made on time and infufl) | 1

Maximum Employment Tax Credit Claimable  {30% of Section G, Line 15}. . . .. .. .. 2

Empioyment Tax Credit Allowable fLine 1 ar Line 2 whicheverfsless) - - -« - - e e i
Employment Tax Credit Clew Back Amount {Restricted to ETC previously dlaimed] — « oo oo v s e e
Employment Tax Credit Claimable  {Sectlon £, Line 3 less Section E, Line 4} {Transfer to Section F on the Annual Return) -

Section F - ACCUMULATED EMPLOYMENT TAX CREDIT CLAIMED

Employment Tax Credit Previously Claimed - - - -« - o+ o v oo e
Total Employment Tax Credit Claimed inthis Period - - - - - oo v v e iii e
Aggregate Employment Tax Credit Clalmed {Add Section F, Upg Iandline 2] « - -+« v v oo v e e e

Section G - TABLE OF RESERVES AND DISTRIBUTION

Prior to 204
2014 Onwards

Totat

Reserve Balance Broughtforward .. .......... 1

Distribution - -« . - oo o 2

Reserve Balance Carfed Forward .. ... .. ...

Section H - DETAILS OF DISTRIBUTION TO RECIPIENTS

TRN NAME ADDRESS NATURE OF
DISTRIBUTION

AMOUNT OF
DISTRIBUTION

Schedule 7 {Revised July 15, 2026}

Dated this 1st day of January, 2021.

Tax Administration Jamaica

AINSLEY POWELL
Commissioner-General
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